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(O KD HWDW XQ DQ\ HVSHFLD® HQV
WLJ QULFDVIX SHUD 7( $ $ QW P SRUGE

6LHO YD VHU@®Q\ GH FHGIEDFL GHOQRWUH
FLOT X2 DQLYHUDW HQIXDQ\ KHP  YLVFXWXQ DAOVH
P RP HOWF®X HQ @ QRWID WDMFWUD KHP
DWRQABN  |DP "@HV DWRFLDGHV

$ TXHWVFWHI] HP HOWQR «V QRP «V XQD [ UWD «V
@ SWRYD GHOFDP = WIHFRUHJI XW GH @ FRQILDQED
TXH GV IDP @HV GLISRUWQ HQ @GIQWDWL GH @
QHFHWWIDWIHDO GBFRP SDQ\ DP HQWL VXSRUNDC
VAULVRUL

$ TXHWIQFUHP HQWHQV [P SXOD L DIXRWD HQV
WHFRWGD @® WHVSRQWDELVDW TXH VHQLP /D
GHP DQGD «V FDGD YHJIDGD P «V JWDQ L DTXHW

KHP  FROUQXDW DYDQEDQW HQ @
SRIHWIRQDOW DFLu GH GPWRFLDFL FRQVRAGDQV
@ITXIS WFQIF LQFRISRWDW @Q\ DQWAURU L
DP S@DQW @ \HYD P SQFDFlp HQ @FRAGD HC
VXSRUNV@ERFLIDP LODULGRUHQVDFL D GV IDP "@HV
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/ BITXLS SWRIHWIRQDOL BV SHURQHV YROXQWE UHY
KDQ HWDWHWHQFLDY SHU J DUDQVIL XQD DWAQFLu
DGHTXDGD \VRWHQLE®! L DGDSVDGD D @
FRP SO WIDWGH GV QHFHWVIDW DFVX DY

+D HWDW VDP E« XQ DQ\ GH FROUQXADW L
HQIRUP HQWGH® QRWIHV WV HLf RV GH WHE DAD

, QWHUYHQFLj1 @6 HQVIELQW DFLy @) RUP DFLy @2 FL
) DP LADU, QFOXVIX @$ FRAGD @6 RWHQLE LOVDW

$P E VRWHO VDP E« HQV KD WHFRUGDWT XH
HQFDW KL KD P ROD [HLQD SHUIHU / HV IDP "@HV
FROWQXHQ WREDQWVH DP E GULFXQODW SHLU
DFFHGLUD WHFXU/RV VXSRUN LVHUYHLY DGHT XDW/

/D GHIHQWD GHY GWHW GH ®V SHU/RQHV DP E
DXVIMP H L GH ®V VHYHV IDP “@HV VHIXHL VHQV
IP SIHFIQGIE®! L QR SRGHP H®[ DUQRV /D
GLYHUAVDW @ LQFOMyt L HOUHVSHFVIA VuQ YDARUY
TXH FDOFRQVQXDU WHLYLQGLFDQW HVSHFLD® HQV
HQ XQ P RP HQWHQ TX2 VRYIQWHV SRWHQ HQ
TYHWL

0 LLDQW HQGDYDQW HQFDWHP  HO DP E
GHWALP LQDFLy  JWDVWWXG L HQHUW LD WHQRYDGD
I HV IDP @HV TXH IRWPP HP DYXL 7($ $Q
(P SRUGE VuQ @ QRWID IRUED @ QRWUD WDy GH
VHU L @P SXO& TXH HQV HP SHQ\ D FRQWOQXDL
FUH HQWFRP D SLRMIFW FRP D HTXLS LFRP D
FRP XQL/DW

-XQWD' WHFVIYD GH7( $ $ QY P SRUGE
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(O KHP GRQDW IRWP D D $FRP SDQ\HP
@ XVIMP H HO SWIRMFW LOWAIWDO TXH FRQW @
P D\RUD GRQWAWYHQFLRQV WAWDS2 XTI XHV  HQWF
H@®V XQ ORX SWRMIFW HO 6HUHL GE WWHQFLy
" RP IFLO¢UD

6$' (Q FRGDERWFl DP E HOFHQWH 7RW + L 6RP
GH ) LJXHWHV DWHQHP D IDP @HV HQ HOWHX GRP LFLQ
IDP "@HV VHE) EHQHI LFLHQ DFVXD® HQW

26 7($

(026 7($ «VXQ SIRMFW GROHUIHQFL DWIMGE
DP E JRWRV SHUD QHQV L QHQHV DP E DXVIMP H TXF
GXHP D WP HDP E &7$& LTXH HQV YD SRUDU Gt
QRX DOFDP S GHO* LLRQD DP E @ &DQ\D @ JRWL
GHO) & * LLRQD

(O KHP DWVD  LQIDQW LDGRONMFHQW

(48, 7($
@48, 7($ «VXQ SIRMIFA GBOWAUHQFLL DWIGL

DP E FDYDQ@Y D/ @QCE
+ DQ SDUFLSDW  LQIDQW GH @ FRP DUFD
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12*23(" $

IRMFW SHU D P LARWU &V  FDSDFIVDW
FRP XQLFDVIYHV L GH @ SDU HQ FRGMERWFLH DP E
7TRW+ L6RP GH) LJ XHWHV

+ DQ SDUNFLSDW  1QIDQW GH @ FRP DUFD

&$1*85$7* (

/ D QRWUD HGXFDGRWD RIHH] XQ VHUYHL GH UHVSLUL
FDQIXWWH D KRUHV FRQYIQIXGHV SHU D LQIDQW
DPE7($ $TXHW VIXDQ EHQHILFLDW 1DP @HV

*583"' R&, 7($

$FRP SDQ\DW GEQD VHWDSHXVD DGXQW DP E
DXVMP H KDQ SDUAFLSDW HO SIRMIFW GERFL $ 1]~
PDWL KHP FUHDWXQ JWKS GH Z KDWDSS SHULC
DGXQVDP E 7($ D@ FRP DUFD

0,1(&5%$)7

( Q FRGIDERWFIy DP E @ ) XQGDFLy 0 DVFDVDGHYD@
SIRMFW GH P LORWD GH GV KDELOVDW VRFIDY C
WDY«V GHO YIGHRNRF 0 LQHFWDIW ( GXFDWRQ
IDP "@HV KDQ SDUAFLSDWS TXHWDQ\ KHP  HWIDWD @
/$1 3DUN GH5 RVHV

086,&27(5, 3,%

) DP @HV KDQ SDUAFLSDWGH BV VHWIRQV
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3 HU FROVQXDU DYDQEDQWFDS D XQD VRFLHVDW
HD® HQW LQFOXMYD «V P SUHVFLQGLEGH |HU
YIME B @ UHDAVDWGHO? ( $

( QFDWD DYXL HO GHVFRQHL HP HQW FRQWQXD
VHQWXQ GHY SUQFLSDY REWDFGV SHUT X2 BV
SHURQHV DP E DXVIMP H L GV VHYHV IDP QHV
SXIXIQ YIXWH SGIQDP HQW L DP E LI XDADW
GERSRUXQLYDW

' URQGWH TX2 W QULFD FRQYLXWH DP E HO7( $
TXLQV WHSVAV DILRQWAP L TXLQHV QHFHWLVDW
WAQLP  «V XQD UHVSRQVDELAVMDWFRP SDUAGD T XH
QR SRGHP GHL] DUGH UHLYLQGLFDU

$ 0O GHO KHP UHIRUEDWDT XHWID VIDVFD
GH GLYXQDFly L VHQVELOWDFlu FRQVFLHQW
TXH QRP «V H[ SQFDQW@® GLYHULVDW SRGHP
DM GDU@ VRFLHVIDWD HQWHQGLH @

HWDT XHP

3DUMAB ( ) LIXHWHVLS ( 2 GRW
8 QDQ\ P «VHOSDUM\EHQ? | LF HQWH HY GRV FOXEV
HV YD FH®IELWDUD ) L XHUIHVDP E XQ JWDQ 2 [ IMGH
SDUAFLSDFLy

. LW GH VXSRUAD GOXVIVP H
+HP DP S@DWHY HWIDE@P HQW FXOXWDY TXH
GLVSRVHQ GH NIW GH VXSRUAD @& X\IMP H DP E HO
0 XWHX GH@® [ LOGH/ D - RQT XHWD
6 LHW XQ HWDE@P HQWFXAXWDOL YRY GLVSRVDUGH
NLW GH VXSRUAD GOXVIMP H HVFUX QRVD
LQIR# WDDQWP SRUGD RU

3 DUWDGD GH 6 DQW: RUGL
$ TXHWDQ\ D/ MQCE

&DW D GH &RWBXV & KUMIL
9DP IHUXQD ERQLFD FDW D DP E HOQRWUH ®RJR

* HJ DQW
$P E @ FRAD* HJ DQWALD [&R@D GHY * HJ DQW
3 DUMEX@U/EGH ) LI XHUHV

T

q@ea‘o@n
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0 RP HOQWP ¢JLFVDT XHWV

/ BP SDFW GHOSIRMIFW QR «V QRP «V JHQHLDU
HVSDLV DGDSVDW GHERFL SHU D IDP @HV DP E
LQIDQW L DGR®MFHQW DP E DXVIWP H «V FUHDU
P RP HQW GH UHVSLU FRP SDUAU H[ SHU2 QFLHV L
FUHDUXQ WH®WGH YIGD RQ JDXGLUHQ IDP @D «V
SRWE®

/DD * DUFID FRRUGLQDGRW GR FL ) DP LODU GH
GQVWDW WHEDAED SHUM X2 GV IDP @HV IQJ XHP
ERSRUXQWDWGH J DXGLU SGL DGHV GEFYLYDW
GLYHUHV L DGDSVDGHV DFRP SDQ\DQWQRV L
DI DYRUQWXQD H[ SHU2 QFLD SRVMYD

0 «V GH SHURQHV KDQ SDUAFLSDW HQ
DFVIMVDW GXWDQW @Q\ D OGN VRUAGHV
P HQUXDWY

/ D FRQIERWFLY DP E $ SIRSD &XAXWD SRMFWA
GH @ * HQHDAYIWL ) LJ XHUHV D ( VFHQD HQV KDQ
EUQGDWP RP HQW LQRE QGDE BV

3DGGOH
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" HWIDT XHP

D 6 RUAMGD DQXDOD 3 RUAS YHQVXLD
IDP @HV SHURQHY GHV 0 LO
H[ SHU? QFLHV SHUFRP SDUAU

D VRUAGD DQXDOD $ T XDELDYD
SHURQHV LHP X@MGHV D @GWIX

7HDWH DO- DUG ™
$ WDY«V GH ) LJXHWHV D ( VFHQD KHP
JDXGIMGH P ROV HVSHFVDF OV

9H® . DIDF L3 DGGM®VXU
$P EHO (1 GH5RWVYDP IHUXQ SDUH®D
GH VRUAGHV DP E 9 HD L GXWDQWEDQ\
P RAOWY DFVIYWVIDW DT X¢WIT XHV

71 QDGDGHQF
3HUSUP HUFRS KHP RU DQLWDWXQ Vij1
QDGDGIQF SHW P «VP HQXWLP HQXGHV

3DQGD &DUSDO0 ¢JLFD 3MQHVID P ¢JLF L
. D VIN: RUTB
6 RUAGHV HQ 1 DP D D HVS DLV @&/GLFV
&LOHP D 6 HWIRQV E@YHV
6 DA UHVHUYDGD HQ H[ FOXMLYD SHUD IDP @HV
DP E LQIDQW R DGRONFHOW 7( $

3LVFLQD P XQLFLSDO

9HODPE |
*(1 5RVt

3LVFLQD 0X¢
GH )LIXHU
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$ TXHW KHP FRQVRQGDWHO62)7 HOB6HUYHL
GR UHQVDFLy ) DP LADUHQ HO7($ DP E @ &UMKQD
) LRO@® QRWUH WHE DADGRUD VRFLDO

$ WDY«V GH G®WIQFL SHURQDYDGD KHP DMGDW
D IDP "@HV LGV VHYHV QHFHWWVDW

2 UHQVDFL DFRGGD LIQIRWP DFly VuQ HY SLADW GHO
SIRMIFVH TXH HV FRP S®P HQVD DP E GV VHWIRQV
GH VUL SID LQGLYLGXDOLJ XS DOGH @ VIHUDSHXVID 0 DU
* X1ABIQ

0 DQWAQIP XQ FRQVDFW SHWP DQHQW DP E GV
IDP @HV DP E GLHWHQW JWXSV GH : KDWDSS RQ
P «V GH SHUWRQHV WHEHQ LQIRWP DFlyt VREWH
@®XVIVP H OGN DFVIYVDW GH GDWRFIDFL L SRGHQ
FRP SDUAUHSVIAV LUHFXURV

$TXHW DQ\  KHP FWDW HO SUP HU JWXS GH

Z KDWDSS SHU DGXQV DP E DXVIMP H WL YR P «V
[QIRWP DFlp FRQVIDFVID DP E @ &UMWIQD
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$ FRP SDQ\ DP HQWHP RFLRQDO

8QD SDUN P SRUDQW GHO SIRMIFW 62)7 «V
@P SDFW HQ DWQFln L DFRP SDQ\DP HQW
HP RFLRQDOD BV SHU/RQHV FXLGDGRUHV

&RP D IDP L@DW GH SHURQHV DP E $ XVIWP H «V
P SRUDQW WQLU FXWD GH QRVDAWHY SHU VDO
GRIHUU @ P LAORU YHOAH HQ GVHQFL DY QRWUHV
VHW/ HWMP DW

$ WDY«V GH @ 0 DU * XI@Q L HOWHX SWRMIFWA
$FRP SD* DWW KHP  RIHUWWVHWIRQV LQGLYLGXDY D
IDP L@DW/ DT XHWADQ\

&RP XQLFDFLu

$TXHWDQ\ KHP WHGIWHQ\DW @ Z HE THQWD
P «V VHQ] L@ RUHQVIDGD D& SWRMFWV TXH
GHWHQYRXSHP L DP E XQ QRX DSDUDW GH
EHOQHI LFLV SHUGV I DP “@HV DWRFLGDGHV

0 DQWQLP @®FWYMVDW D [DYUHV L KHP  VHIXIW

FUHL HQW
. VHI XIGRW HVD ,QWIDJ WDP L
. D) DFHERRN

6HIXHL QRV L VXEVFUX W SHUHWDUD @ YWP D
GH GV QRYHVDW HQ LHIDFLy D GOXVIAP H

(WHP DTX™

1 R GXEWAX D SRVDU YRV HQ
FRQVDFVIH DP E QRVDAVHV SHU
REWHQLUP «VIQIRWP DFlu VREWH
FRP SRGHP DMGDUYRV ( WHP
DTX SHUDFRP SDQ\ DU YRV HQ
DTXHWFDP ~LDWHJ XUDUQRV T XH
WHE HX HOVXS RUNT XH QHFHVWWIVIAX

&UWIQD ?
VRIVW \MIDDOWP SRUGD RU
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/ B VFRM GH ) DP "@HV FRQUOQXD VHQWM® SUQFLSDO
LQLFLDVIAYD [RUP DVIYD GH @HOWWIDWL XQ HVSDL FADX
GHWREDGD DSUHQHQVDWI H LVXSRUAP XVX

$ WDY«V GETXHW SIRMFW FUHHP SXQW GH
FRQOH[ 4 HQWH IDP @HV L SWRIHWMRQDY
HVSHFLD@YDW HQ P YISV ¢P ELW HDFLRQDW
DPE GOXVWP H DIDYRUQW XQ LQWHUFDQYL
GBY[ SHU2 QFLHV T XH HQUT XHL VRVIAV GV SDUNV

(O @HP SRIXWWHI XLU GHVS B DQWJ Ut FLHV
DOFRP SIRP V GH @ MQVDP HQWGH ) LJ XHUHV L D
® FRODERWFL GEXQ DP S@ YHQVD@GH SHU/RQHV
H SHUMHV TXH VEKDQ VWXP DW D FRP SDUMJ
FRQHL HP HQWHLQHV L UHFXU/RV

ﬁQ@@P\
A QA & & &

g
A Q B 2
H Ocj
n QA ® ® & @J
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" HWIDT XHP

- RUQDGD GH VHQVLE LAWY DFLu
3 DX 3 DXVIMD YD FRP SDUAUM® VHYD
H[ SHU2 QFLD DP E QRVDAVHV

7HFQRQRJ LD LDXVWVP H
3DW6CQFKH] H[ SHUWD HQ QRYHV VFQRARJ LHV L
DXVIVP H

$ QVIHVDWLS XVIVP H L$ FFHWLE LOVDW
&RJ QYD
&DUBNV5RP  GH &UHVBLF * LLRQD

$ XVIVP HHQ) HP HQ™
/ DXW &HEU¢ GB62 0 L5 DTXHO0 RQVERU
DGXQDDP E 7( $

3 WRF«V GH GRO
$ QQD 9 HIFRXVIALHQ L ; & QLD 7RUHQWGR O) LO
9HWP H®

$ QP HQVDFLy HQ HO7( $
3 DWIFLD ( WHEDQ QXWIFLRQIWD H[ SHU/D HQ

7($
- -
Ljo
A A ® B &
n QA ® B &
(@Q@@a o‘
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(O KD VRUQDWD VHU XQ DQ\ GBP SXO& VDQWSHO
TXH ID D&V LQJUHWRV SWRFHGHQW GH GV TXRWAV
IDP LADW/FRP D GV VXE YHQFLRQV LHEXGHV

ORGP WHFRQ L[ HU GPSRUMDFL TXH IHP P HV WHWH
PHY OGN IDP @QHV GH @HQUMDW SHUTX2 DT XHWD
FROWEQFLD «V @ EDWH TXH HQV GRQD HWDELOVDW L
FROVIQXADW

/ HV VXE YHQFLRQV LHS UHVHQWAQ DYXL XQ GHOVRVIDO
GBQJWHWRV VRWL TXH FROUOXHQ HWHOWXQ HSVH
VDQWSHU @ VHYD JHWIlt FRP  SHU @ LQFHUMVD TXH
FRP SRUMQ DOGDU GHOWAP SV

" HV GH @ - XQVID WHED@P  SHUGLYHUAI LFDUG YLHV GH
ILQDQEDP HQW L JDWQWU DI~ XQD VRWHQLELAVDW
HFRQ P LFDV QGD LGXWGRWD

6 LVIHQV J DQHV GBP SXAQDUXQD DFVIYIVDWMRQAGEUD R GH

WHFR@GD GH IRQV  HQY SRW HWUXWH D
VUHVRWHUD# VWDDQWP SRUGD RU
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" HWIDT XHP

6 XEYHQFL GH @) XQGDFLy / D &DL D SHO
SURNHFVH $ FRP SDQ\ HP @8 XVIAVP H

6 XEYHQFLp $ MQVDP HOWGH ) LI XHUWHY SHO
SWRMIFWH $ FRP SDQ\ HP @ XVIVP H

6 XEYHQFL ' LSVDOXWSHOS LRNHFVH ( T XL
7($

6 XEYHQFL $ MQVDP HQWGH / Qe SHUHO
GHVHQYROXSDP HQWGH GL HUHQW DFVYLVDW

4XIQD7($ $ QW P SRUGE
$ TXHW\GHVHP EWH YDP RW DQLYWDUMD
SUP HWD TXIQDGH7( $ $ QY P SRUGE

( O XSLQDWX
9DP VHUGHQVIVDWI XH YD LHE LH @
WHFDSVDFL VRAGEUD GHO7[ XSLQDWX
RU DQLYDWSHO&DIHW GH ) LI XHUHV

3 DWGD GH 6 W RUGLD / QCe
9 HQGD GH/ RVHUD GH 1 DGDO
6 LYRG DMGDU QRV LIHUXQ YRXQVIDUDW

DP E QRVDQUHYV HVFUX D
LQI R# WHDDAWP SRUGD RU
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8Q DQ\ P «V SRGHP GIWUTXH @ IDP @ GH 7($ $QV
(P SRUG¢ KD FUHVFXW

(O KHP GRQDW® EHQYIQIXGDD  IDP “@HV VHQW

@Q\ GH P DVRU FUHL HP HQW GHV GH @ FWHDFlp GH

@IQVDW DO +HP DUIEDW D GV IDP "QHV

DWRFIDGHV TXH WHSUHVHQWAQ DSUWR[ LP DGDP HQWXQHV
SHURQHV EHQHILFLE UHV

/ HV1DP @HVVRP HOFHQWH GH @ QRWUD DFVIYLVIDWL @BiL]
TXH YHUMEWD @ QRWAD GLLHFFL ) HU FUl] HU @ EDWH
VRFLDOGH @GHQVMDWHQV SHP HWWHQLUP «V IRLED GDYDQW
@GP IQMADFly  SHU SOQWANU  FRGIDERWDFLRQV
VXE YHQFLRQV L E X VFDUHOVXS RUNT XH QHFHWIVIAP

3 HU DWRFLDUWH «V P RGVWHQ] LAL HV SRWIHU RQ@QH D
WDY«V GHO IRWPP XMW GH @SDWDW IFRGIERWE GH @
S¢JLQD Z HE GH GHQWDW

Z Z Z \WMDDQWP SRUWGD RU
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3HUT X2 DWRFLDU W'

6RP W 6RP IDP @V 7($ $ QY P SRUGE «V
XQD HQUWIDWFHDGD LIRWP DGD SHUIDP ~@HV

/ D IRWED G QD HQVIWMDW«V @ VHYD
UHS LHVHQVIDVIYLVDVWAVRFLDO HOT XH HV FRQHLL
FRP @ EDWH VRFLDOGH @GHQVIMDW

$WRFIDUWHD7($ $ O P SRUWGE «VP RAWP «V
TXH IRWP DUSDUAG XQD HQVIMDW «V XQLUVH D
XQD FRP XQWIDWT XH FRP SDUML HY
P DV RV LHSVWAV QHFHWLVDW YDARUY L
REMIFVIXV $ TX WREDUV VXSRUN
FRP SUHQVy LP ROV RSRUXQLIDW SHU
FUcl] HULFRQ? | HUP «VVREWH HO7( $
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9RGIP |HUDUIEDU XQ DJ WD HQWSLRIXQG D VRVIAV
GIVIDP @HVTXH HQ IRWP HX SDUWV

6RX HOP RVRUT XH GRQD VHQWMD @ QRWID |HLQD L@®
WDy SHU @ TXDOVHIXLP DYDQEDQWDP E HQHUI LD L
GHVIHLP LQDFLpt DQ\ UHUH DQ\

/D YRWUD SDUIFISDFly @ FRQIIDQED TXH HQV
GLSRVUWHX L@ P SQFDFl TXH GHP RWUHX HQ FDGD

DFVIYWVDW HQV WIHFRUWGHQ @ P SRUEQFLD GHO FDP
TXHFRP SDUAP

/ D GHIHQWD GH @ QHXRGLYHUAVIDWL GHY YDGRW T XH
@FRP SDQ\HQ @HO ULHVSHF @ VRGILQFID L @
LQFOXMyl LHD@® FROVQXD VHQWXQ UHS VWA FRGGBHFVIX

8V HQFRWDWHP D P DQWHQLU YLYD DTXHWD P LLDGD
SHUrX2 GBI@D GHS2Q TXH HV QRWIHV LAV L LGBV
WRELQ XQ HQWRW RQ SXJIXLQ FWIHU DP E GV
P DWAL HV RSRUXQLIDW T XH VRVKRP

7DP E« YR®IP SRWDU HQ YD®RU HO VXSRUNV GH @V
DGP LQIMADFIRQV HQWDW L RU DQLWYDFLRQV VIDQW
SYEQTXHV FRP SUYDGHV TXH KDQ HWIDWDOQRWIH
FRWDW

$662&,$&,» 7($ $/7 (0325,

" HVGH @ - XQWD ' LLHFVIYD YRG#P DJ WDWUD @ITXLS
W FQLF GH @HQVWIDW I RUP DWSHU @ &UMQD ) LROL @
/DID * DUFID /D IHIQD TXH IHX L VREUHVRWFRP @
IHX DP E SDWit HP SDVID LXQ LOWAR V J HQX HQ HO
EHQHWDU GH OV IDP @HV WQ HWHQFIDY SHU
GIQUVDW

$UU” P DML YRGP DIWHD &HQWHY HQWDW L
SWRIHWMRQDY TXH FRGIDERWHQ DP E QRVDAVHV GHV
GH ID DQ\V L IDQ XQD IH.QD H[ FHSFLIRQDODP E GV
IDP @HV @ GEHUAD DU X2V L@ GRLYRUGDV GH &7$ &

@ 0 DU* XLGBIQ GB FRP SD* D @ / DXD &HEUE GH
7RW+L6RP @ . UMD 5XV3 ROP XVIFRWALDS HXVD
L@ &RQFKLGH @ LSLFD HO&DP S

, [LOD® HQWD W TXH HWEV @i LQW SHUT X2 L KDV
DULEDWILQV DTX™ «V TXH WQV XQ LQWYV HQ @
QRWWH HQWDW L HO 7($ * WFIHV SHU VHUKL
VBVSHWHP SHUVXP DUVH D UHF UHUDT XHWFDP ~

0 ROWV J W FLHV
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8Q DQ\ P «V KHP MIQIXWXQ FWHL HP HQW
P ROVHGIYDW

/ BQ\ KHP  1QJ UHWDW O HOTXH
HSUHVHOWD  XQ LQFUHP HQW GH o)
UHVSHFWHA

3HUDQWD EDQGD KHP  VIQJ XWXQD GHVSHVD GH
O DXJP HQVDQW HQ o
WHVSHFWA

(O EDD@Q©® DQXDO KD HWDW SRMMKX GH
O

/D GHVSHVD SUQFISDO GH @HQWMDW «V @
LQYHUMp  VRFLDO GHW  GLHWHQW
SIRMIFVIAV
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4 XRWV) DP [0V

" RAECARQY

$PRVIAN GH FDSWAp GHIRQV

6XEYHOHRQV

SQHY

b
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RALDP (DU WDDSMP SRUEDRU

WDHEDOMP SRUGED

EEE

¢® \WODOMP SRUED
Z 7 Z \MDDQOWP SRUGD RUJ

0 HP ELHGH
$VVRFLDFLp 7($ $OW (PSRUGE¢

F 9LODWHQLP JLIXHUHV
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